
NOTE 18: IMPLEMENTATION OF GASB STATEMENT NO. 34

Beginning with fiscal year 2002, the County will prepare  its  external financial reports  following the requirements  of GASB Statement
No. 34, Basic Financial Statements - and Management’s Discussion and Analysis - for State and Local Governments.
Implementing this  standard  will significantly  change the accounting principles  and reporting format used by the County in future
financial reports.


