
              Exhibit H-3                 PIMA COUNTY

         PROPERTY TAX LEVIES AND COLLECTIONS (1)

           Last Ten Fiscal Years
       (in thousands)

   Collected toCollected to June 30th,
   June 30, 1998 (2)End of Tax Fiscal Year (2)
 Original

Delinquent  Percent of   Percent ofBoardReal
Taxes   Adjusted    Original  AdjustedOrderedPropertyFiscal

Receivable (3)       Levy   Amount        Levy   Amount      LevyChangesTax LevyYear
5899.96%137,387       $91.55%127,447$137,445$(1,760)$139,205$1988-89

30099.80%148,77192.33%138,572149,071(1,008)150,0791989-90
42899.71%147,57392.50%138,014148,001(1,208)149,2091990-91

(4)  (428)(4)  100.29%147,32293.46%139,090146,894(1,923)148,8171991-92
2,08698.61%147,57293.83%139,662149,658811148,8471992-93

67699.52%139,76594.70%133,706140,441(748)141,1891993-94
1,33599.06%141,33494.90%136,440142,669(1,096)143,7651994-95

74499.49%146,47795.28%140,805147,221(565)147,7861995-96
77499.49%150,32795.52%145,204151,101(908)152,0091996-97

7,80395.37%160,59395.20%160,593168,396(292)168,6881997-98

NOTES:

(1)  Unsecured personal property taxes are not included in this schedule because the dates of the monthly
       tax rolls vary each year.  On the average 93% of unsecured property taxes are collected within 90 days
       after the due date.

(2)  Amounts collected are on a cash basis rather than the modified accrual basis used in
       the financial statements.

(3)  Represents the difference between the adjusted levy and collected to June 30, 1998.

(4)  During the fiscal year ('94-'95) there was a minor programming problem with the
       Treasurer's Tax Distribution system.  The problem has been corrected.


