Pima County FY 2005/06 Recommended Budget

Debt Service — Debt Service Fund

Revenue $ 43,576,073 Function Statement: Account for the accumulation of resources for, and
Expenditures 67,738,662 the payment of, various long term debt principal and interest.

Net Transfers 17,320,677

Fund Impact $ (6,841,912)

FTEs 0.0
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Pima County FY 2005/06 Recommended Budget Debt Service

Recommended Budget Summary - Debt Service

Total Total Operating Net Fund

Expenditures Revenues Transfers Impact
FY 2004/05 Adopted 62,048,033 46,064,593 16,028,418 44,978
Reverse FY 2004/05 Operating Transfers (16,028,418) (16,028,418)
Operating Transfer In Flood Control - Debt Service 902,595 902,595
Operating Transfer In Transportation - Transp. Bonds 15,323,813 15,323,813
Operating Transfer In Transportation - HELP Loans 1,094,269 1,094,269
Decrease Improvement District (316,436) (315,376) 1,060
Decrease Flood Control (45,860) 45,860
Increase GO Bonds 2,974,567 (2,974,567)
Increase Transportation Bonds 2,943,099 (2,943,099)
Increase HELP Loan 135,259 (135,259)
Decrease in Property Tax (2,175,844) (2,175,844)
Increase in State Payments in Lieu of Tax 1,200 1,200
Increase in City Payments in Lieu of Tax 1,500 1,500
Supplemental Requests
None Submitted 0
Total Recommended Budget 67,738,662 43,576,073 17,320,677 (6,841,912)
Full Time Equivalents (FTEs) 0.0

Comments/issues

Revenue is derived from a secondary tax levy on real and personal property and is affected by changes in net assessed
valuations.

The decrease in property tax revenue of $2,175,844 assumes a fiscal year 2005/06 tax rate of $0.7150 per $100 of net
assessed value, which is a $0.10 reduction from the fiscal year 2004/05 rate of $0.8150, with a collection rate of 95.91

percent. The impact of the reduction in the tax rate was partially offset by a 7.9 percent increase in net assessed values.

The Debt Service Fund balance is an aggregate of Improvement District, Flood Control, General Obligation, and
Transportation debt.

Flood Control and Transportation related debt service are covered by operating transfers from those departments.
Improvement District debt is assessed directly to the affected property owners.
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Pima County FY 2005/06 Recommended Budget

Debt Service

Debt service on a new loan from the Highway Expansion/Extension Loan Program (HELP) for the Alvernon Way project is
budgeted at $170,000; this amount is partially offset by a reduction in the existing HELP loan debt service, resulting in a
net increase of debt service for HELP loans of $135,259 for fiscal year 2005/06.

The Recommended Budget includes the fiscal year 2005/06 debt service costs for the May 3, 2005 General Obligation

and Transportation bond sales.

Recommended revenue sources:

Secondary Tax - Real and Personal Property

Special Assessment

Payments in Lieu of Taxes

Interest

42,973,572
290,801
7,500
304,200

43,576,073

No supplemental requests were submitted, as this is not an operating department.

Five Year History of Expenditures and Revenues - Debt Service

FY 2001/02 FY 2002/03 FY 2003/04 FY 2004/05 FY 2005/06
Actual Actual Actual Projected Recommended
Expenditures 47,289,484 57,323,693 60,645,611 55,955,305 67,738,662
Revenues 40,830,994 39,952,124 43,348,065 46,640,494 43,576,073
Transfers In/(Out) 7,286,039 15,359,337 18,421,995 16,028,418 17,320,677
Funding Summary By Department - Debt Service
FY 2005/06 FY 2005/06 FY 2005/06 FY 2005/06
FY 2004/05 Department Department Department Administrator
Adopted Base Request Supplementals Total Request Recommended
Expenditures
Supplies & Services 62,048,033 55,388,923 0 55,388,923 67,738,662
Total Expenditures 62,048,033 55,388,923 0 55,388,923 67,738,662
Revenues
Taxes 45,149,416 48,791,870 0 48,791,870 42,973,572
Special Assessment 606,177 290,801 0 290,801 290,801
Intergovernmental 4,800 7,500 0 7,500 7,500
Interest 304,200 304,200 0 304,200 304,200
Total Revenues 46,064,593 49,394,371 0 49,394,371 43,576,073
Transfers In/(Out) 16,028,418 16,295,677 0 16,295,677 17,320,677
Fund Balance Decr/(Incr) (44,978) (10,301,125) 0 (10,301,125) 6,841,912
Total Funding 62,048,033 55,388,923 0 55,388,923 67,738,662
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Pima County FY 2005/06 Recommended Budget

SUMMARY BY ACCOUNT
Department Name: DEBT SERVICE
2003/04 || 2004/05 (| 2005/06
YIDTHRU  DEPARTMENT
ACCOUNT NAME ACTUAL ADOPTED  FEB 28,2005 REQUESTED RECOMMENDED
EXPENDITURE ACCOUNTS -
BOND/NOTE RETIREMENT 46,998,328 45,194,412 30,728,479 42,539,002 49,214,749
BOND/NOTE INTEREST 13,702,129 16,839,501 10,948,533 12,833,861 18,508,913
FISCAL CHARGES 20,065 14,120 13,968 16,060 15,000
DEBT SVC EXP-BOND ISSUE COSTS 107,583 0 0 0 0
PROCEEDS-SALE OF BONDS/NOTES (6,880,000) 0 0 0 0
OFS-PREMIUM ON BONDS (148,389) 0 0 0 0
OFU-PMTS TO BOND ESCROW AGENT 6,845,895 0 0 0 0
*  OBJECT TOTALS FOR:
SUPPLIES & SERVICES 60,645,611 62,048,033 41,690,980 55,388,923 67,738,662
*+* TOTAL: EXPENDITURE ACCOUNTS - 60,645,611 62,048,033 41,690,980 55,388,923 67,738,662
REVENUE
REAL PROPERTY TAXES - PRIOR TO TAX 62,876 0 0 0 0
YEAR 2000 (FY 2000/2001)
REAL PROPERTY TAXES - PRIOR TO TAX 25,518 54,907 13,105 0 0
YEAR 2001 (FY 2001/02)
REAL PROPERTY TAXES - TAX YEAR 2002 (FY 39,120 17,526 (16,963) 54,402 54,402
2002/2003)
REAL PROPERTY TAXES - TAX YEAR 2002 (FY 1,210,357 25,633 (58,551) 22,576 22,576
2002/03)
REAL PROPERTY TAXES - TAX YEAR 2003 (FY 39,264,965 1,121,579 1,028,922 32,903 32,903
2003/04)
REAL PROPERTY TAXES - TAX YEAR 2004 (FY 0 41,655,513 24,843,818 1,202,712 1,202,712
2004/05)
REAL PROPERTY TAXES - TAX YEAR 2005 (FY 0 0 0 45,082,502 39,550,907
2005/06)
REAL PROPERTY TAXES - PRIOR TO TAX 1,555 0 0 0 0
YEAR 1999 (FY 1999/2000)
PERSONAL PROPERTY TAXES - PRIOR TO 6,923 0 3,080 0 0
TAX YEAR 2001
PERSONAL PROPERTY TAX - PRIOR TO TAX 13,994 44,835 20,259 0 0
YEAR 2002 (CY2002)
PERSONAL PROPERTY TAX - TAX YEAR 2002 ( 71,353 11,209 14,807 44,835 44,835
CY 2002)
PERSONAL PROPERTY TAXES - TAX YEAR 2,100,378 4,099 56,363 11,200 11,209
2003 (FY 2003/04)
PERSONAL PROPERTY TAXES - TAX YEAR 0 2,214,115 1,429,822 4,099 4,099
2004 (FY 2004/05)
PERSONAL PROPERTY TAXES - TAX YEAR 0 0 0 2,336,632 2,049,929
2005 (FY 2005/06)
PERSONAL PROPERTY TAX - PRIOR TO TAX 636 0 0 0 0
YEAR 2000
*  OBJECT TOTALS FOR:
TAXES 42,797,675 45,149,416 27,334,662 48,791,870 42,973,572
SPECIAL ASSESSMENT PRINCIPAL 199,319 502,329 0 224,002 224,002
SPECIAL ASSESSMENT PENALTY 3,069 0 0 0 0
SPECIAL ASSESSMENT INTEREST 20,064 103,848 0 66,799 66,799
*  OBJECT TOTALS FOR:
SPECIAL ASSESSMENT 222,452 606,177 0 290,801 290,801
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Pima County FY 2005/06 Recommended Budget

SUMMARY BY ACCOUNT
Department Name: DEBT SERVICE
2003/04 || 2004/05 (| 2005/06
YIDTHRU  DEPARTMENT
ACCOUNT NAME ACTUAL ADOPTED _ FEB 28,2005 _ REQUESTED RECOMMENDED
FEDERAL PAYMENTS IN LIEU OF TAXES 13,948 0 0 0 0
STATE PAYMENTS IN LIEU OF TAXES 4,405 2,800 3,670 4,000 4,000
CITY PAYMENTS IN LIEU OF TAX 4,007 2,000 5,120 3,500 3,500
**  OBJECT TOTALS FOR:
INTERGOVERNMENTAL 22,360 4,800 8,790 7,500 7,500
INTEREST 299,563 304,200 209,033 304,200 304,200
*  OBJECT TOTALS FOR:
INTEREST 299,563 304,200 209,033 304,200 304,200
OTHER MISCELLANEOUS REVENUE 6,015 0 8,992 0 0
*  OBJECT TOTALS FOR:
MISCELLANEOUS 6,015 0 8,992 0 0
** TOTAL: REVENUE 43,348,065 46,064,593 27,561,477 49,394,371 43,576,073
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