MEMORANDUM

Date: March 18, 2009
To: The Honorable Chairman and Members From: C.H. Huckelberry
Pima County Board of Supervisors County AdminiW
Re: Period 8 Financial Forecast of State-Shared Revenue Shortfalls

Attached please find the Period 8 report of state-shared revenues in the areas of sales taxes,
vehicle license taxes, and Highway User Revenue Funds provided by Budget Manager
Tom House.

The shortfall over previous year revenues received from the state has now reached
$11.5 million, and the Period 8 financial report will continue to monitor these state-shared
revenues and their performance. However, they are not expected to improve in the near
term. In addition, it is likely that our budget of these funds for fiscal year 2009/10 will be
budgeted at amounts lower than what is actually received this year.

CHH/jj
Attachment
c:  Martin Willett, Chief Deputy County Administrator

Tom Burke, Finance and Risk Management Director
Thomas House, Budget Manager, Finance and Risk Management



Julie Johnson

From: Thomas House

Sent: Tuesday, March 17, 2008 4:19 PM

To: Chuck Huckelberry

Cc: Martin Willett; Tom Burke; Julie Johnson
Subject: State Shared Revenues

Attachments: state shared revenues FY2008_09 Period 8.xIs

Altached is the pericd 8 report which shows, once again, that FY09 state shared revenue receipts are lagging behind FY(08
receipts at this point in the fiscal year. The shortage in revenue, compared to the previous FY08 at the end of period 8, is $11.5
million.

3/18/2009
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