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DOWNPAYMENT ASSISTANCE PROGRAM
FACT SHEET
The City of Tucson and Pima County have set aside an allocation of HOME funding from the United States Department of Housing and Urban Development (HUD) to assist qualified low-income, first time homebuyers with downpayment assistance for the purchase of a new or existing home.  The amount of downpayment assistance a family can receive is based on where the home to be purchased is located.
Downpayment Assistance Area: Available County-wide/City-wide*
· $10,000.00 in Downpayment Assistance (2% interest – deferred payment loan)
*This program is not available on Tribal land at this time.

Downpayment Assistance Plus Area: See attached Map and/or view the map on line at
http://www.pima.gov/CED/CDNC/AH/documents/PCDownpaymentAssistancePlusmap.pdf
· $20,000.00 in Downpayment Assistance (2% interest – deferred payment loan)

ELIGIBILITY CRITERIA


In order to be eligible for the Downpayment Assistance Programs, the following criteria must be met:

I. An applicant must be within the following established HUD area median income limits of 80%, which are subject to change, for the family sizes given below:

Family Size

Income Limit

Family Size

Income Limit      

1

 $30,800.00


5

 $47,500.00       

2

 $35,200.00


6

 $51,050.00       

3

 $39,600.00

             7

 $54,550.00       

4

 $44,000.00

             8

 $58,100.00

I. Must be a first time homebuyer, or have not owned a home within the past three years.

I. Must qualify for a mortgage that meets our program standards; see a housing counselor at one of the listed agencies for details.

I. Buyers may not have liquid cash assets exceeding $10,000.00 to participate in ADDI program.

I. Buyers must make a minimum of $1000.00 contribution towards their home.  These funds may be gifted, but not borrowed.

I. Homes purchased must be inspected by an approved home inspector and must meet minimum housing quality standards; all major components must be in good working order with no health/safety hazards present.  A list of approved home inspectors will be provided by your housing counselor.
I. All amounts are loaned at 2% simple interest.  The interest on the $10,000 loan is forgiven after 5 years and the interest on the $20,000 loan is forgiven after 10 years.  Thereafter, the principle amount, either $10000 or $20000, is due in full upon sale or refinance (with cash-out).
For additional information or an application write or call one of the following agencies:

See attached page
AGENCIES PARTICIPATING IN CITY OF TUCSON – PIMA COUNTY DOWNPAYMENT ASSISTANCE PROGRAM
Contact any one of the following non-profit Housing Counseling Agencies for information and assistance regarding the City of Tucson/Pima County Downpayment Assistance Programs:

CHICANOS POR LA CAUSA, INC.
Phone: (520) 882-0018
http://www.cplctucson.org/
FAMILY HOUSING RESOURCES

Phone: (520) 318-0993

http://www.familyhousingresources.com/
OLD PUEBLO COMMUNITY FOUNDATION

Phone: (520) 546-0122

http://oldpueblocommunityservices.org/
PIO DECIMO CENTER

Phone: 520-624-0551
http://www.ccs-soaz.org/pd/pd.html
PRIMAVERA FOUNDATION

Phone: (520) 882-5383

http://www.primavera.org/
TMM FAMILY SERVICES, INC.

Phone: (520) 322-9557

http://www.tmmfs.org/
TUCSON URBAN LEAGUE, INC.
Phone: (520) 791-9522 X262

http://tucsonurbanleague.com/
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